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FIRST YEAR HIGHER SECONDARY EXAMINATION, JUNE 2022

Time : 2 Hours
Part — III Cool-off time : 15 Minutes

ACCOUNTANCY WITH COMPUTERIZED ACCOUNTING

Maximum : 60 Scores

(Hearing Impaired)

/ General Instructions to Candidates :

® Thereisa ‘Cool-off time’ of 15 minutes in addition to the writing time.

Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Answer any EIGHT questions from 1 to 9. Each carries 1 score.

The amount invested by the owner of the business is called
(a) Asset (b) Liability
(¢) Capital (d) Expense

Recording of transactions in journal is
(a) Posting (b) Journalising
(c) Discounting (d) Classifying

Credit purchase of goods are recorded in

(a) Sales day book (b) Purchase day book

(¢) Cashbook (d) Purchase Return day book

8x1=8)

Correctness or arithmetical accuracy of recorded transaction in the books of account

can be verified with the help of
(a) Balance Sheet (b) Trial Balance
(c) Cashbook (d) Journal

Reduction in the value of a fixed asset is
(a) Appreciation (b) Depreciation
(c) Profit (d) None of the above

If closing balance of stock appears in the Trial Balance, it will appear in
(a) Trading A/c (b) P&LA/K
(c) Balance Sheet (d) Both (a) and (c)

Income received in advance is
(a) Asset (b) Liability
(c) Expense (d) Gain
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8.  Statement of affairs is prepared to find out
(a) Capital (b) Credit Purchase
(¢) Cash Purchase (d) Credit Sales

9.  Database is implemented using

(a) DBMS (b) Hardware
(c) People (d) None of the above
Answer any FOUR questions from 10 to 15. Each carries 2 scores. 4x2=8)

10. Categorise the following into Assets and Liabilities :
(i) Loan from bank
(i) Plant & Machinery
(iii) Furniture

(iv) Creditors

11. Identify the accounting principles :
(a) Transactions that in monetary terms are only recorded in books of account.
(b) Assets are recorded on their purchase price.

(Hint : Going concern, Money measurement, Conservatism, Dual aspect, Cost concept)

12.  Write any 2 causes of difference between cash book and a pass book balance.

13. Difference between Bill of Exchange and promissory note is given to you, complete the

missing portion.

Bill of Exchange Promissory Note
(i) Drawn by the Creditor ?
(i1) ? It does not require any acceptance
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14.  Arrange the following items in the order of liquidity :
(i) Land & Building
(i1) Debtors
(iii) Cash in hand

(iv) Furniture

15.  Write any two differences between Manual and Computerised Accounting.

Answer any THREE questions from 16 to 19. Each carries 3 scores.

16. Write any three qualitative characteristics of accounting informations.

17.  Complete the following as per hint given :

Transaction Effect on Business

(a) Bank loan repaid Decrease in liability

Decrease in Asset

(b) Purchased goods for cash ?

Increase in Asset

(c) Bought furniture for cash Increase in Asset

?

(d) Purchased goods on credit ?

Increase in liability

18. Identify the special journal for the following :
(a) Sold goods on credit
(b) Purchased machinery on credit

(¢) Goods returned from Kumar

FY-73 6
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19.  From the following details calculate profit earned/loss incurred by the proprietor during

the year :

Capital as on 1/1/2021
Capital as on 31/12/2021
Additional Capital introduced

Drawings

Answer any THREE questions from 20 to 23. Each carries 4 scores.
20. Match the following :

(i)  Capital is the liability of business
(i) Total debits = Total credits —  Business entity
(iii) Anticipate all losses

(iv) Revenue Expense

% 1,50,000
%2,00,000
%10,000
% 5,000

Matching

—  Dual Aspect

—  Conservatism

(B x4=12)

21. Meera bought a machinery for 1,00,000 on 1/1/2018 and depreciation is charged
@ 10% p.a. under Straight Line Method. The books of account are closed on 31*' Dec.

every year. Prepare Machinery Account for the first three years.

22.  Syama sold goods to Sohan on credit for ¥ 20,000 on 1** April 2019. Syama drew and
Sohan accepted a bill of exchange for the amount for 3 months. Identify the drawer,
drawee, due date and the amount of bill.

23.  Complete the following adjusting entry :

Adjustments Adjusting entry
(a) Outstanding Expense | Expense A/c Dr.
?

(b) Depreciation

? Alc Dr.
To Assets

o 2?2

Prepaid Expense A/cDr.

To Expense

(d) Closing Stock

? Alc Dr.

To Trading A/c

FY-73
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Answer any THREE questions from 24 to 28. Each carries 5 scores. B x5=1%5)

24. Complete the Journal Entry for the following :

(i) | Plant & Machinery A/c Dr. 1,00,000
1,00,000
(Plant & machinery purchased for cash)
(i) | Cash A/c Dr. 2,00,000
2,00,000
(Started business with cash)
(iii) Alc Dr. 10,000
To Sales 10,000
(Sold goods on credit to Soumya)
(iv) Alc Dr. 25,000
To Cash 25,000
(Cash deposited into Bank)
) Alc Dr. 10,000
To Cash 10,000
(Cash withdrawn for personal use)

25. Prepare Bank Reconciliation statement from the following :

()
(i)
(ii1)
(iv)
V)

FY-73

Bank Balance as per cash book ¥ 75,000

Cheque issued but not presented for payment T 6,000

The Bank directly collected dividend of ¥ 10,000 but not entered in cash book.
Bank charges of ¥ 500 were not entered in cash book.

A cheque of ¥ 6,000 was deposited but not collected by bank.

10
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26. A Trial Balance is given to you rewrite if there is mistake.

Particulars Debit Credit

Purchase 18,000

Capital 1,00,000

Salary 20,000

Creditors 18,000

Land & Building 80,000
1,38,000 98,000

27. From the following particulars of Sona Traders, calculate the cost of goods sold :

Opening Stock — 60,000
Purchases — 1,00,000
Direct Expense — 20,000
Closing Stock - 30,000

28. Write the elements of computer system.

Answer any ONE question from 29 to 30. Carries 8 scores. (1x8=8)

29. Prepare a single column cash book from the given details :
(a) Started business with cash % 50,000
(b) Purchased goods for cash % 20,000

(¢) Rent paid T 3,000
(d) Sold goods for cash T 25,000
(e) Cash paid to John T 4,000
(f) Salary paid % 5,000

FY-73 12
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30. From the following Trial Balance of Sona Ltd., prepare Trading, P & L A/c and
Balance Sheet.

Particulars Debit Credit
Cash in hand 14,000
Opening Stock 10,000
Furniture 20,000
Purchases 15,000
Capital 45,000
Insurance 4,000
Sundry Debtors 6,000
Sales 25,000
Salary 5,000
Commission 6,000
Wages 2,000

76,000 76,000

Additional Information :
(a) Closing stock is valued at ¥ 20,000.
(b) Salary outstanding ¥ 2,000.
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