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FIRST YEAR HIGHER SECONDARY EXAMINATION, JUNE 2022

Part — 111 Time : 2% Hours
ACCOUNTANCY WITH Cool-off time : 15 Minutes

ANALYSIS OF FINANCIAL STATEMENTS
Maximum : 80 Scores
(Hearing Impaired)

General Instructions to Candidates :
e Thereis a ‘Cool-off time’ of 15 minutes in addition to the writing time.
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
e Read the instructions carefully.
e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
e @ive equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Answer any eight questions from 1 to 10. Each carries 1 Score.
Find the odd one.

(a) Building (b) Machinery

(¢) Cash (d) Land

All transactions of a business organisation are recorded in terms.
(a) Quantitative (b) Qualitative

(c) Monetary (d) None of these

Assets = + Capital

(a) Liabilities (b) Expenses

(¢) Income (d) None of these

Pass book is a copy of

(a) Cash column of cash book (b) Bank column of cash book
(¢) Customer account (d) None of these

Trial Balance is prepared with the of accounts.

(a) Debit (b) Credit

(c) Balances (d) None of these
Depreciation means in the value of fixed assets.

(a) Increase (b) Decrease

(¢) Change (d) None of these

David drew a bill upon James. Who is the drawer of bill ?

(a) David (b) James

(¢) Raheem (d) None of these

Salaries outstanding is to Salaries account in Profit and Loss account.
(a) Deducted (b) Added

(¢) Not considered (d) None of these
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9. Keyboard is a
(a) Software (b) Hardware
(c) Procedure (d) None of these

10.  Which of the following is an advantage of computer system ?

(a) Speed (b) Cost of training
(c) Staff opposition (d) None of these
II. Answer any Four questions from 11 to 17. Each carries 2 Scores. 4x2=8)

11.  Write any two examples for assets.

12.  Identify the special journals required to record the following transactions :
(a) Paid rent
(b) Purchased goods from Modern Traders.

13.  Name the errors in the following cases :
(a) Purchased machinery debited to Purchase account.
(b) Sold goods for cash not recorded in cash book.

14.  Write any two features of bill of exchange.

15. List of internal and external users of accounting are given below.

Rearrange it if any mistakes.

Internal Users External Users
Government Manager
Employees Suppliers

16. State any two reasons for incompleteness of accounting records.

17. Write any two limitations of computerised accounting system.
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ITI. Answer any Four questions from 18 to 23. Each carries 3 Scores. (4x3=12)

18. Match column A with column B :

A B

(a) Money invested by the owner (a) Stock

(b) Unsold goods (b) Revenue
(c) Sales (c) Capital

19. Identify the accounting principles for the following statements :
(a) Every transaction has two aspects
(b) Business is a continuous process

(c) Assets are recorded at their purchase price

20. Prove the accounting equation for the following transactions :
(a) Started business with cash ¥ 50,000
(b) Purchased goods for cash ¥ 5,000
(¢) Sold goods for cash ¥ 4,000

21. Cost of a machine ¥ 50,000. Expected life 5 years. Salvage value ¥ 5,000. Calculate the
value of depreciation under Straight line method.

22. Complete the table by putting tick (v) mark in corresponding columns as given in hint.

Hint :

Items Trading Account Profit and Loss Account

Wages v

Question :

Items Trading Account Profit and Loss Account

(a) Opening stock
(b) Salaries
(c) Sales
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23.

Iv.

24.

25.

26.

27.

Identify whether the following items will be recorded at the Assets side or Liabilities
side of Balance Sheet :

(a) Outstanding expenses
(b) Prepaid expenses

(¢) Income received in advance

Answer any Four questions from 24 to 29. Each carries 4 Scores. (4x4=16)

What are the objectives of accounting ?

Match column A with column B :

A B

(a) Business has separate existence | (a) Money measurement concept

(b) Transactions are recorded in | (b) Full disclosure concept
monetary terms

(c¢) Disclose all facts (c) Consistency concept

(d) Accounting methods should be | (d) Business entity concept
same over the period of time

Specify that the following items are to be added or deducted in a Bank Reconciliation
statement while it is started with cash book balance :

Items Added/Deducted

(a) Cheques issued but not presented
for payment

(b) Cheques deposited but not
collected

(c) Bank charges debited in Pass
book

(d) Interest credited in Pass book

Kala Ltd. purchased a machinery for ¥ 80,000 on 1% April 2017. Find the amount of
depreciation for the first four years @ 10% p.a. under Written Down Value method.
Accounts are closed on 31° March every year.

FY-72 8



23, @069 OISO HMEIBURB  MIOSSal(@OTOG GRHMI  BINGEMOEEHNI  FNIAWL®
BINBDICEMI CORIA[SIBTANOD@AN DHOETROIDN) .
(@) ea1ei0r 9)SIUdld:
(b) ™M) MAWBHW Salelai
(c) MmaB0X rIEla) AUIOYRIMo

IV. 24 2)®@3 29 0160 oBO@EEI) 4 GaldB B W3O DOMOOAY)®)d. 4 GAPOB all®o.
(4 x4=16)

24, @RO9VMEDHEOS LIRS af)DTDOBHWIET ?

25, GI8o af) CHIBo MMV Gald)oalS] CalBHND :

af) onil

(a) enilolmafiay’ @] | (a)  alemOTN@3 @RS HNTI
Melrl@dajene’ QO]

(b) 6DSa10S)HB alemooilead | (b) al)@sm 001gEOa|S) O3
Q1IN E16m’ QO]
GORIOQ|S)OAN®

(©) apgp AUM@DB0 | ()  Tublo® OO o
aIEOa]S)OMEMo

(d) moovMElw Ao | (d)  enflaflmay @prAl® oo
a)Ga]o¥)o BINOWIEIB9HeMo

26, 3oy NIBH Tlosdla| Oala] @SEBAN B0} NI 60N IS alSdH0G3
IO  OBRIS)TTIIAISNAN  HMEBUWB  HFIEEMI  HOQT  AIOYTMEEMI  af)an’

QUYBDDOLND>.
EDMEBUD )G/ DHOEN)D>
(@) 2199 anooals)ofla)) aloGm
aléMo M@3H) AN @IMIS]
adaflafle)

(b) 62109 mMBIG  dedHalla))
al®3H aléMo CUOITIafle)

(c) U8, 210BEV aldaV nIesi @3
owmilg ealg)

(d) a1eflvo a1Pav Mmiesiad Ol
ealQ).

27. sel efldigaw’ 2017 ag@efled 1 m) 80,000 0)pl1wes 80) eaeHmd anesla)). 10%
108l aleflvo dfloss@d dlosialdla] mely @MV GRROGD ML)
QUBHODD DYLIEUDIHUEN @)D DHEMNENIIND. af)LJ0 AIBaualo M0Ba) 31 Mmoem’
@RHHDENB)HUB G31Ba [0H9)IND).

FY-72 9 P.T.O.



28. Match column A with column B :

A B
(a) Credit purchase (a) Total Debtors Account
(b) Opening capital (b) Summary of cash
(c¢) Credit sales (c) Statement of affairs

(d)

Cash balance

(d)

Total Creditors Account

29. Explain the components of computer system.

V. Answer any Four questions from 30 to 35. Each carries S Scores.

30. Prepare a sales day book from the following transactions.

2021
March 05 Sold to Bamboo Traders, Thrissur

50 Tables @ ¥ 2,000
40 Chairs @ % 1,500

20 Sold to Taj Traders, Ernakulam

60 Cupboard @ X 5,000
30 Sofa set @ % 7,000
20 Dining table @ 12,000

(4 x 5=20)

31. Write any five reasons for the differences between cash book balance and pass book
balances.

32. Prepare a Trial Balance from the following :

Account Title | Amount
(Y]
Capital 60,000
Purchases 40,000
Sales 30,000
Machinery 25,000
Furniture 20,000
Cash 5,000
FY-72
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33. On I*" April 2021 Saleem sold goods to Sojan for ¥ 20,000. He drew a bill for a period
of 3 months on Sojan and Sojan accept it. Find out :

(a) Drawer
(b) Drawee
(c) Payee

(d) Maturity date of bill

34. Prepare a Trading Account from the following balances :

Opening stock
Purchases
Sales

Closing stock
Wages

35. Explain:

(a) Outstanding expenses

(b) Prepaid expenses

VI. Answer any Two questions from 36 to 38. Each carries 8 Scores.

T 25,000
T 45,000
% 70,000
T 15,000

% 3,000

36. Passjournal entries for the following transactions :
2021 July 01 Started business with cash % 75,000

05 Opened a bank account

10 Purchased goods
20 Sold goods

37. Prepare a single column cash book.

2020 May 01
05
08
10
15
20
25
30

FY-72

Cash in hand

Cash sales

Cash purchase
Salaries paid
Commission received
Rent paid

Electricity bill paid
Telephone bill paid

% 5,000
T 25,000
T 35,000

T 25,000
T 34,000
T 23,000
% 5,000
% 7,000
T 8,000
% 6,000
% 3,000

12
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38. Prepare Trading and Profit and Loss account for the year ended 31 March 2021 and
Balance Sheet on that date.

Trial Balance for the year ended 31% March 2021

Account Title Debit Credit
() ()
Cash 5,000
Capital 35,000
Purchases 23,000
Sales 38,000
Opening stock 12,000
Salaries 8,000
Machinery 13,000
Creditors 4,000
Debtors 16,000
77,000 77,000

Closing stock was valued at ¥ 14,000
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