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IMPROVEMENT / SUPPLEMENTARY EXAMINATION, OCTOBER 2022

Part — III
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Maximum : 60 Scores Time : 2 Hours
(Hearing Impaired) Cool-off time : 15 Minutes
General Instructions to Candidates : \

e Thereis a ‘Cool-off time’ of 15 minutes in addition to the writing time.

e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e Read the instructions carefully.

e Calculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e @ive equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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I.  Answer all questions from 1 to 8. Each carries 1 score. 8x1=398)
1. Which of the following is an intangible asset ?

(a) Building (b) Trademark

(¢) Land (d) Furniture

2. Which among the following is a correct equation ?
(a) Assets = Capitals + Liabilities (b) Assets = Capital — Liabilities
(c) Capital = Liabilities + Assets (d) Liabilities = Assets + Capital

3. Credit sale of goods are recorded in
(a) Journal Proper (b) Cash Book
(c) Sales Book (d) Sales Returns Book

4. Purchase of Machinery debited in Purchases A/c. Itis a
(a) Error of Principle (b)  Error of Commission

(c) Compensating Error (d) None of these

5. Which of the following expenditure is depreciation ?
(a) Cash (b) Non-Cash
(¢) Both Cash and Non-Cash (d) None of these

6.  Salary outstanding is
(a) An asset (b) Aloss
(c) A liability (d) None of these

7. Normally incomplete records are maintained by
(a) Small Business (b) Large Business
(c) Both (a) and (b) (d) None of these

8. Which is not an advantage of a Computerised Accounting System ?
(a) High Speed (b) High Reliability
(¢) Low Training Cost (d) None of these
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10.

11.

12.

13.

I11.

14.

15.

Answer any four questions from 9 to 13. Each carries 2 scores.
“Murali sold goods to Sumesh on credit.” Identify who is

(a) Debtor —

(b) Creditor—...............

Identify the relevant accounting principles associated with the following :
(a) Owner is the creditor of the business

(b) Every debit transactions have equal credit transactions

Credit balance in the pass book means

(a)
(b)

(Asset, Expense, Liability)
Calculate the maturity date of the following bill :
(1) Drawn on January 10" 2022 for three months.

(2) Drawn on April 1% 2022 for four months.

Write any two disadvantages of computers.

Answer any three questions from 14 to 18. Each carries 3 scores.

What are the objectives of Accounting ? Write any three.

Complete the following table using the rule of debit and credit as per hint given :

to the bankers.

to the depositor.

Items Increase | Decrease
Expenses Debit Credit
Assets | ... |
Incomes | ... | ...
Liabilities | ... | ...
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16.

17.

18.

Iv.

19.

20.

Identify the day books in which the following transactions are recorded ?
(a) Cash purchase of machinery ¥ 20,000
(b) Credit purchase of goods ¥ 5,000

(¢) Credit purchase of computer T 15,000

Calculate the ‘Cost of goods sold’ from the given information :

Net Sales ¥ 1,25,000

Gross Profit ¥ 35,000

Calculate the profit earned during the year 2021 :

(Y]
Capital as on 01-01-2021 - 1,40,000
Capital as on 31-12-2021 - 2,50,000
Additional capital brought - 30,000
Drawings during the year 2021 - 20,000

Answer any three questions from 19 to 22. Each carries 4 scores.
(1) Write the full forms of

(@ GAAP.

(b) G.S.T.

(2) Write the names of the two systems of Accounting.

(B3x4=12)

A machinery purchased on 01-01-2015 for ¥ 1,00,000. Annual depreciation was

% 25%. Prepare machinery A/c for 4 years under fixed installment method.
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21.

Remya sold goods cost ¥ 50,000 to Anu on credit. Remya drew a two months bill

towards on the same date 01-01-2022. Anu accepted the bill and sent it back to Remy.

The bill was met on the due date. Complete the given journal entry.

Journal
Date Particulars L.F. Debit Credit
Amount Amount
() ()
1-1-22 | Anu’s A/c Dr 50,000
TO oo Alc 50,000
(Sold goods to Anu)
1-1-22 | Bills receivable A/c Dr 50,000
TO oo Alc 50,000
(Acceptance received from Anu)
4-3-22 | Alc Dr 50,000
TO oo Alc 50,000
(The bill met on the due date)

22. Calculate the amount of Gross Profit from the following information :

()
Opening Stock - 60,000
Closing Stock - 40,000
Purchases - 1,00,000
Sales - 2,50,000
Wages - 30,000
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V. Answer any three questions from 23 to 27. Each carries S scores.

23.  Complete the table using the items given in the brackets :

Expenses

Incomes

Assets

Liabilities

Salary

Rent received

Furniture

Creditors

(3 x5=15)

(Debtors, Bills Payable, Sales, Wages Interest Received, Purchases, Commission
Received, Discount Received, Carriage Inwards Insurance, Cash in Hand, Bank Loan,

Bank OD, Machinery, Prepaid Rent)

24. Prepare a double column cash book from the given details :

(a) Business started with cash

(b) Deposited into bank

() Purchased goods for cash
(d) Sold goods for cash

(e) Salary paid through cheque

)
1,00,000
50,000
20,000
30,000
10,000

25. Prepare a Trial Balance from the given Ledger Account Balances :

Cash in hand
Capital
Machinery
Bank Loan
Purchases
Sales
Creditors
Rent Received
Salary

Furniture

FY-873
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26. Complete the following series :

(a) Direct Expenses : Freight, ............... y e

(b) Current Assets : Debtors, .............. y e

(¢) Intangible Assets : Goodwill, ............... e

(d) Current Liabilities : Bills Payable, ............... e
(e) Indirect Incomes : Discount received, ............... y e

27. Complete the diagram :

Software

Elements

................ 4 of Computer Lo
Systems
................ 3 2
VI. Answer any one question from 28 to 29. Carries 8 scores. (1x8=398)

28. (1) Name any three special journals.
(i) Prepare suitable day book from the given details :
(a) 01-01-2022 purchased 20 Jeans from Radha @ 300/jeans
(b) 05-01-2022 purchased 10 T-shirts from Madhu @ 200/T-shirt
(c) 08-01-2022 purchased 25 Kurtas from Prasad @ 400/Kurta
(d) 10-01-2022 purchased 12 Churidars from Smitha @ 250/Churidar

(e) 20-01-2022 purchased 10 shirts from Renuka (@ 500/shirt

FY-873 12
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29.

Complete the Trading and Profit & Loss A/c and Balance Sheet using the items given

in the brackets :

Trading and Profit and Loss A/c

Particulars Amount Particulars Amount
®) ®
Opening stock 30,000 | Sales 1,20,000
Purchases 80,000 | (1) .o |
O e
) e
1,70,000 1,70,000
Salary 10,000 | (V) .ocooceeiis |
Rent 3,000 | Interest received 15,000
Depreciation on furniture 7,000
~
65,000 65,000

(Wages 10,000, Closing Stock 50,000, Gross Profit 50,000, Net Profit 45,000)

Balance Sheet

R Amount Amount
Liabilities Assets

(9] ®

Sundry Creditors 25,000 [ (Vi) oo |
Vi) oo Land 1,00,000
Capital 1,50,000 | ... Furniture 70,000
Add :(viil) | Closing Stock 50,000
2,30,000 2,30,000

(Cash in hand 10,000, Bills Payable 10,000)

FY-873
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29.  EoBOdlad ®aTIIBE HMEBUB Dalc@oUlla) ESWlow) @R Cnldadly’ @R celoqy’

@OSHDENBo ENIORINBAV adIQlo QIS |

¢sWlow) @R ¢ 10a0lq @R AF CLIQY GRAH VNS

ailoiesnyd o (%) aila1esBd o ()
830aemflo) GQLOBS 30,000 | @cvl@day’ 1,20,000
al@cajrogqy’ 80,000 | (i) ... |
A e
(i) e
1,70,000 1,70,000
avoeidl 10,000 [ (V) oo |
0003 3,000 | enagoquoavlaiow’ 15,000
AWl flnflcanad  6306n3
an@eilad 7,000
~
65,000 65,000
(cai=av” 10,000, csg,oq&)jow” cquoes 50,000, cs(woq;g G1oadly” 50,000 emg
cswom1g”45,000)
NILIBAY atflg
SNIOW YDHUD @) () @RI @) ()
avEnEl e E@leg@ay’ 25,000 | (Vi) oo
i) .| eloog" 1,00,000
DY0aflgod 1,50,000 | ... an@eilad 70,000
Add : (viil) | CHOTlow) GALIBS 50,000
2,30,000 2,30,000

(40034 0B 00003 10,000, enfl@dav eatwsnilud 10,000)
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